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The Alienation of P2P Online Lending Platform and Its Regulation
Yang Dong

Abstract; The existing financial system mainly featured by financial repression has caused a long-
term structural imbalance between supply and demand of credit market in China. The supervision vacuum
formed under separate supervisory system and the herd behavior in the P2P business have made P2P
platform gradually alienated in order to adapt to our country’s unique folk lending market. Now, there are
three kind of P2P platform in China, including intermediate service model, guarantee model and credit
assignment model. In the P2P platform-centered legal relationship, four subjects interact with each other,
that are the lender, the borrower, the platform and the related third party. With the analysis of the four
subjects and legal relationship of this kind of financial innovation model (P2P) , we will reveal the alien
essence and alert the legal risks. What's more, based on the current situation of supervision and the

experience of foreign regulatory measures, we will put forwards the advice on better legal regulation.

Keywords : P2P Online Lending ; Intermediate Service Model ; Guarantee Model ; Credit Assignment Model
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